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passing the necessary resolutions, were accordingly
friendly in tone; and shewed appreciation of Mr.
Chamberlain's courageous action in maintaining the
sinking fund.

The announcement of the appointment of a depart-
mental committee to inquire into the question of
evasion in the income-tax, allowance for wasting
assets, charges to capital and other points, led to
some interesting discussion. Mr. Haldane thought
that the terms of reference were not sufficiently
wide, and that the whole question of the income-tax
required reconsideration ; and he repeated his opinion
that the House and the nation were very much in the
dark as to the incidence of taxation. He would
" like to see a Royal Commission containing the
very best statisticians and economists of the country,
with some of the first men of business/7 set to work
to produce a " thorough report" on the subject of
the " distribution of the national income, and the
way in which taxation fell upon it." Mr. Chamberlain
shewed much more sympathy with the idea than any
of his predecessors, but nothing unfortunately came
of his promised consideration, and the imposition of
taxation has since proceeded in the somewhat empirical
fashion to which the House of Commons had become
habituated.

The speeches both of Mr. Ritchie and of Sir Michael
Hicks-Beach were of interest. The former, as having
been responsible for the estimates and for the sub-
sequent additions to them, felt called upon to offer
some defence which amounted, however, merely to
a contention that the falling off of the revenue, due
as it mainly was to a spell of bad trade, was of a